
(Page 1 or 6) 

I 
I 

L 

.·· 

772 

.. 

11>i~ t.grccment d.~tod .:~nd entered into on ,\ugus t 

'31.• l!\Oil by and bctHccn Chromalloy Amcric.:~n Cocpor:~:tion 

t''C))ro:t:aUoy'), ., Delnu:m~ corporat:ion, .:111d Dolt.:~ Sorvica!.l 

\"rldU .:;t~ic:: ("OSI") , a n unlncoq>Orolt:ed join t ventura organ-

j :-: J ~1a·:3c.r th·~ la.\.'S of thl! St.1tc of Louisi~n~~ 

\a·r:~Essc·ru as follo~<a : 

•·mf:r.~.~s Chro::ulloy ond DSI by aml throuqh the lo tter ' 5 

.~.··•L r;i c.,;c;, <::att! he:r~~ith pcctilinl.nq to the sale by Chroo­

~:.\1•>/ t·J :J:>I of C'1t:tain of the <IS!lets of certai'n un.lts 1-1h i c !1 

<:'.)fl'?'l :l'.: ~;; [li\1;~ Chto:r.\IU?y tlfltural Rc;sourcas· Comp<~n;, 

Wlll::~i':AS ::.he Delta Icon \>orlcs Profit Sharing Plan and 

'l'ru.:;~ <J./ic/n the Du-l t a !con llorlcs Profit Sharing Trust 

(»Pl.:~n'") o~s i n f. c e th~t cert.:~in two-story, stee l and 

prf)(":)rmo!~ s ucet··cov'lrcd buil<.Hn.q 17 0 feet and 6 inches long 

nr.;i a:z t ..:c-:: ~n-! 2 inches wide Jl'Ore or less in its m::~in petri: 

w1'.h t· ~., s !:tn~tura l ;,p~e:1dicos thc.reto each rcspectbe-ly 

o:i ': ':: nd3.n;; th;;::cfro::; i:-o o northorl}' direction (2o feet: '~id3 

::~nrl 51 fee t lcng mor.1 or less) and in an easterly direct.lon 

( .\ 1 fee: 8 inchc.s wide 01:1d 49 foot long !!'.ore or le:>s) 
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nnd situated upon lands within the city limits of Houma, 

Parish of Terrebonne, Louisiana, to uit, section 47, •rownship 

17 South, Range 17 East (T17S-R17E), and which for common 

reference is located immediately .northeasterly of tho 

intersection of Pellegrin Street and Martin both of which 

thoroughfares are )lndedicated private roads 1tithin said city 

of Houma ; and 

WHEREAS DSI in connection with its consummation of 

the transaction contemplated by said Purchase Agreement ls 

desi rous of purchasing the above-mentioned building from Tho 

Plan, 

N n, THEREfORE, Chro~alloy and OSI agree ar. follows : 

1. 051 within sixty (60) days subsequent to the. 

clocing of the tr3nsaction contemplated by the Purchase 

Agreement shall ~ake a ~ fide and irrevocable offer to 

The Plan to purchase in fee from The Plnn the above-

tncntioncd building at a price not less than the fair market 

value t hereof, to wit , nppto~imately Thtee Rundred · Thou~and 

Dol lars ($ 300,000 . 00) . 

2. Chromalloy shall use its best efforts to encourage 

the Trustees of The Plan to accept OSI's said bona fide and 

. irrevoeable effe~ to pu~ehase ~he above•mentioned build i ng. 

3. All costs, fees and expenses involved with the 

implementation and satisfaction of the provisions contained 
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herein shall be borne separately 

an such r.ost3, fees and ex~cnses 

by Chrornalloy and DSI · ~ 

pertain to, or nre incurred : ~ 
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by, each reupectively, and neither Chrom~lloy nor DSI sh~ll 

h.:lVe any 1 lability of any nature to the other by reason of 

either the execution of this l\9rcement, or the i.roplcmeotation 

and satisfaction of the provision~ contained herein. 

4. Neither Chromalloy nor DSI shall request from, or 

de~:~:>.nd of, either The Plan or the trustees of The Plan 

5cvcrally or jointly any contribution to the payment of any 

of the costs, fe es or expenses referred to in para9raph 3 

above , and neither 7he Plan nor the trustees of The Plan 

severally or jointly shall be iiable or obligated in any 

manner to ChromallO)' or DSI in connection with any sale by 

'l'he Plan of the above- mentioned bulldin9. 

S. ChromP.lloy and DSI s hall cooper~te with each 

other to effectuate the provisions contained herein, includ-

in9 bu t not limited to promptly f urnishing each other with 

' such instru~ents, documents, records, reports and other 

written material as may be rcas~nably xequested by them 

s~varally or jointly in ~onnoetion with this Agreement. 

6. This Agreement shall be governed, interpreted, 

and construed accot"ding to the la11s of the St;:~te of Loul­

silln.s, and, where applicable, the la'•s of the Uni ted States 

of America . 

7. This Agreement shall be binding upon, and inure 

to the benefit of the parties hereto and the respective 

hei~s, ass igns , successors, and partners of each. 
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0, Any notice or com:nunica tion to l>e given or sent 

to t he pncties one to t~c other shafl be given or sent to · 

the persons and at the addresses set forth in Section 15 of 

the Purchase ~greement, except that as 

The Plan their addresses shall be ~~~~~~~~~~~~~-4~ 

.:r;. l/r(<! fCt.:>te=4Y.< Srk-t 1{ (Jy,... &xz: Ur,.....,:.l'fM./, S/L) LNv'fr ' ; -,- 77' 

;.~. 

}~Rib /ira I£7Iz. 51""/. ..... .-:;, 111<>· t:JI?lf 
IN liiTNESS \~HEREOF the parties heceto h.ave executed 

this Agreement as of the day and year written on the first 

page hereof. 
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CliROMALLOY CORPORATION 

~·~==~~~==~~~-­
Title~~ ~~i~'. 
DELTA SERVICRS IllOUSTRIE;S 

.,~11 ~ 
Title e.L../ G:C: 
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STATE OF LOUISIANA 

PARI SH or ORLEANS 

On this 14th day o f September , 1980, before me 
appeared Thon!Ols c . Monroe, to me personally knovn, w:-.o, 
being by mo duly nworn, did say that he is the Executive 
Vieo Prosidont ot Chromall oy American Corporation, o cor­
poration , and that aa such officer and on be~alf of such 
corporation, he aigno4 and execut ed the foregoing i nstru­
ment, by authority of tho Boord of Directors ot said cor­
poration , ~nd cai~ nppeoror acknowledged said instrument 
to bo tho !roo oct and dood oi said corporation, for tho 
~urr.o~os and considerations therein expressed. 

IN TESTniONY WHEnEOF, said appcarer has executed 
this acknowl edgment, in tho presence of the undersigned com­
~otent witnesses and ~. Notnry, A~ter due reading o! t he 
whole. 

W1T:IESS£S a 
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STT.'r:; OF LOUISil\NA 

I'I\IUSll OF OR.LEANS 

On this 14th day of September, 1980, before me 
a ppeared Leon H. Toups, to me personally known, who, being 
by me dilly sworn, did say that he is the Chief Executive 
of Delt~ Services Industries, a Joint Venture under the 
laws of Louisiana, and that nn such of ficer and on behalf 
of such Joint Venture, he signed and executed tho forc~oing 
instrumen~. by Authority of the Partners of $aid Joint Ven­
ture, and said appearer acknowledged said instrument to be 
the· free act nnd deed of said Joint . Venture, for the pur­
poses i!nd considerations therein expressed. 

IN ''l'ESTINO.'fY l>nEREoF, s:~id appearer · has executed 
this acknowledqr.:ent , in the presence of the undcrsignod co:n­
pe tent witnesses and :ne, Nota.ry, after due reading of the 
whole. 

WITNESSES : 

.. 

)tua 'th.yY~I>:! 
~0-~ 

~.{Adt£S<,~ 
NOTARY PUBLIC 

=:L~;:/:;~ ... ~ · ef'· ... 
fEI\R~::'J·•IIL. \.i .. 
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